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-H VXLV OH UpGDFWHXU HQ FKHI GH O¶pPLVVLRQ (148Ç7( j
5DGLR�&DQDGD HW M¶DLPHUDLV� SDU OD SUpVHQWH� VRXPHWWUH OD FDQGLGDWXUH GH O¶pPLVVLRQ j WLWUH GH
UpFLSLHQGDLUH GX 3UL[ FDQDGLHQ GH O¶LQWpJULWp ����j rWUH UHPLV SDU 7UDQVSDUHQF\ ,QWHUQDWLRQDO �
&DQDGD�j�7RURQWR�HQ�QRYHPEUH�SURFKDLQ�

'HSXLV VD FUpDWLRQ HQ ����� O¶pPLVVLRQ V¶HVW GRQQp FRPPH PLVVLRQ HW REMHFWLI GH GpQRQFHU OD
FRUUXSWLRQ��PHWWUH�DX�MRXU�OHV�VFDQGDOHV�ILQDQFLHUV�HW�OHV�PDOYHUVDWLRQV�GH�WRXWHV�VRUWHV�

(148Ç7( D GLIIXVp ��� pPLVVLRQV GRQW SOXVLHXUV RQW PHQp j GHV UpIRUPHV HW FKDQJHPHQWV
OpJLVODWLIV�LPSRUWDQWV�DX�QLYHDX�IpGpUDO��SURYLQFLDO��PXQLFLSDO�HW�GDQV�OH�VHFWHXU�SULYp�

/¶pPLVVLRQ V¶HVW G¶DERUG LOOXVWUpH HQ UpYpODQW G¶LPSRUWDQWV VFDQGDOHV GH FROOXVLRQ GDQV OH
GRPDLQH�GHV�WUDYDX[�SXEOLFV�DX�4XpEHF�

'HV UHSRUWDJHV FRPPH &ROOXVLRQ )URQWDOH GLIIXVp HQ RFWREUH ����� TXL GpYRLODLW XQ LPSRVDQW
VWUDWDJqPH GH UpSDUWLWLRQ GHV FRQWUDWV G¶LQIUDVWUXFWXUHV� G¶DXWUHV PRQWUDQW O¶LQIOXHQFH GX FULPH
RUJDQLVp VXU XQH GHV SOXV JUDQGHV FHQWUDOHV V\QGLFDOHV DX 4XpEHF HW GHV FDV IODJUDQWV GH
FRUUXSWLRQ PXQLFLSDOH� RQW IDLW GLUH j SOXVLHXUV TXH OHV UpYpODWLRQV G¶(148Ç7( DYDLHQW
JUDQGHPHQW FRQWULEXp j IRUFHU OH JRXYHUQHPHQW GX 4XpEHF j PHWWUH VXU SLHG OD FRPPLVVLRQ
&KDUERQQHDX�

&¶HVW HQFRUH XQH IRLV (148Ç7( TXL UpYqOH TXHOTXHV DQQpHV SOXV WDUG� OD FRUUXSWLRQ GH
IRQFWLRQQDLUHV j O¶$JHQFH FDQDGLHQQH GX UHYHQX HW GHV OLHQV HQWUH GHV IRQFWLRQQDLUHV GH
O¶$JHQFH�HW�GHV�DFWHXUV�GX�FULPH�RUJDQLVp�

$X FRXUV GHV DQQpHV� (148Ç7( UpYpOHUD pJDOHPHQW GDQV GH ORQJV UHSRUWDJHV FRPPHQW OD
JUDQGH HQWUHSULVH G¶LQJpQLHULH FDQDGLHQQH 61&�/$9$/,1 V¶\ HVW SULVH SRXU FRUURPSUH GHV
IRQFWLRQQDLUHV SXEOLFV pWUDQJHUV SHQGDQW GHV GpFHQQLHV SRXU REWHQLU GHV FRQWUDWV HQ /LE\H HW
HQ $OJpULH� 8Q DXWUH pSLVRGH UpYpOHUD pJDOHPHQW FRPPHQW OD ILUPH SRXVVH O¶DXGDFH MXVTX¶j
SD\HU GHV SRWV GH YLQ SRXU REWHQLU OH FRQWUDW GH OD UpIHFWLRQ GX SRQW -DFTXHV�&DUWLHU j
0RQWUpDO�

(148Ç7( D DXVVL PRQWUp OHV VFDQGDOHV HQWRXUDQW O¶REWHQWLRQ GH FRQWUDWV SDU %RPEDUGLHU HQ
&RUpH GX 6XG HW HQ $]HUEDwGMDQ� 3OXV UpFHPPHQW� O¶pPLVVLRQ D EUDTXp OHV SURMHFWHXUV FHWWH
IRLV�VXU SOXVLHXUV�FRQWUDWV�GH�OD�GLYLVLRQ�G¶DYLRQ G¶DIIDLUHV�GH�OD�ILUPH�DYHF�GHV�FOLHQWV�GRXWHX[
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(148Ç7( D DXVVL SULV SDUW � DYHF VHV SDUWHQDLUHV LQWHUQDWLRQDX[ GX &RQVRUWLXP LQWHUQDWLRQDO
GH MRXUQDOLVPH G¶HQTXrWH �,&,-�� DX[ JUDQGV SURMHWV GHV 3DQDPD 3DSHUV HW 3DUDGLVH 3DSHUV�
&HV JUDQGHV HQTXrWHV LQWHUQDWLRQDOHV RQW SHUPLV� SRXU OD SUHPLqUH IRLV� GH YRLU FH TXL VH
FDFKH GHUULqUH O¶RSDFLWp HW OH VHFUHW GHV SDUDGLV ILVFDX[� /H UHSRUWDJH &DQDGD� OD JUDQGH
IDoDGH� D PRQWUp FRPPHQW OD IDLEOH WUDQVSDUHQFH GHV UHJLVWUHV FDQDGLHQV G¶HQWUHSULVHV pWDLW
XWLOLVpH�SDU�OHV�IUDXGHXUV�SRXU�VH�OLYUHU�DX�³VQRZ�ZDVKLQJ´�HW�j�O¶pYDVLRQ�ILVFDOH�

(148Ç7( D DXVVL GpPRQWUp OD FRUUXSWLRQ HQGpPLTXH TXL VpYLVVDLW j OD YLOOH GH /DYDO� GHV
H[HPSOHV WURXEODQWV GH IDYRULWLVPHV j OD 6RFLpWp LPPRELOLqUH GX 4XpEHF HW GHV FDV GH WUDILF
G¶LQIOXHQFH�j�OD�YLOOH�GH�0RQWUpDO HW DX�JRXYHUQHPHQW GX�4XpEHF�

3OXV UpFHPPHQW� (148Ç7( D SULV HQ IODJUDQW GpOLW GHV FRXUWLHUV LPPRELOLHUV TXL IDLVDLHQW IL
GHV UqJOHV YLVDQW j FRQWUHU OH EODQFKLPHQW G¶DUJHQW GDQV O¶LPPRELOLHU DX &DQDGD HW D PRQWUp
TXH GHV PLOOLRQV YROpV DX[ /DYDORLV GRUPDLHQW SHXW�rWUH WRXMRXUV GDQV OHV FRIIUHV GH EDQTXHV
HQ�6XLVVH�GH�FRPSOLFHV�GX�PDLUH�*LOOHV�9DLOODQFRXUW�

1RXV FUR\RQV TX¶(148Ç7( D FRQWULEXp j XQH SOXV JUDQGH UHVSRQVDELOLWp GH QRV LQVWLWXWLRQV
HW j OD WUDQVSDUHQFH DX &DQDGD HW D IRXUQL GH QRPEUHX[ HIIRUWV GH SURPRWLRQ GH OD
WUDQVSDUHQFH HW GH OD OXWWH FRQWUH OD FRUUXSWLRQ DX &DQDGD TXL SHXYHQW VHUYLU G¶H[HPSOH HW
LQVSLUHU G¶DXWUHV &DQDGLHQV j HPERvWHU OH SDV� 3RXU FHV UDLVRQV� MH YRXV SULH GH ELHQ YRXORLU
FRQVLGpUHU O¶pPLVVLRQ (148Ç7(� HW WRXV VHV DUWLVDQV GHV �� GHUQLqUHV DQQpHV� FRPPH
FDQGLGDW�j�O¶REWHQWLRQ�GX�3UL[�FDQDGLHQ�GH�O¶LQWpJULWp������
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